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1 RRGRSYDQ

7 INBHIMH RSYDQJ
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1 IHWFRQYHQARQH®! Z RRQUXIP W

%AMDP IGH YUHQGHQRI GHGHQ
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$ PAHYH EHJ HBLGLQJ

94UH DGUHV

& RQFOMHV
5 HI HUHQWHV

WM H ' HHO@HP HQGH RUW DQMVDHY



QDAUSI &

$ DQAILGLOI YRRU GH HQRQJ

2P EHWU]IEKWW NUMHQ RS GH DDUG HQ RP YDQI YDQ GDN  HQ WXIMBRRWKHIG YRHGH + RIHVEKRRO
8 WHFKWLQ \VDP HQZ HNQJ P HW. DOMRQGV 1Q YRRUGH GHGH NHHUGH ( 7+2 6 W XIW + LHELM
Z HUG J HEWKIN J HP DDNAYDQ HHQ YRRU1 HGHUDQG HIMHI QIHXZ H GHILQMH YDQ GDNBRRVKHIG GH ( 7+2 6

/ 13 KWFOWLLIEDAH  HQ YDQ HHQ QIHXZ H WI® HWRGH ' WUDSSRUAEHYDWGH UHVXGOIWAQ YDQ GH W GIH
SODMRQG RS DSUO 1Q IR ,- WHOOHFKW' H WA LV X HYRHUG 1Q QDXZ H \DP HQZ HINQYJ

PHW GH JHP HHOMQ GIH RQGHWGHHO XWP DNHQ YDQ GHH WHJIR JHP HHOMQ =ZR® ' DOVHQ
+DUBHQEHU . DP SHQ 2 P P HQ 6VESKRUM6WHQZ LMHUDQG HQ =Z DUMZ DWAUDQG

+ HWRQGH) RHNWWDP  YDQ + RI HVFKRROB WHRKWZ RUBWRQGHIMMXQG GRRUKHWRQGH] RH\WIMDP  YDQ GH
. DIRTHNH 8 QYHUWWW HXYHQ GDWGH VRHI HSDWM WA® HWKRGH KHHIWRQUE INNHG RQGHU BIGIQ) YDQ
SR GU . RHQ+HWP DQV ' H XQYHUMWIMSDGH WI® HKRGH MQGV P HWMXFPHV VRH 1Q HHQ J LRRW
DDQUOYHD MKH UHI IRB/ 0 HVWWRHMMP P 1QJ YDQ GH . DRTHNH 8 QYHUWAW HXYHQ SDVAK RI HVEKRRO
8 WHFKWGH P HWRGH GIVNBDUYRRUGH GHUGH NHHUVRH 1Q 1 HGHUDQG

0 HWKHWXIWRHUHQ YDQ GH W@ J HYHQ GH J HP HHQWIQ 1Q WHI IR ,- \WHOO HFKW + RJ HVFKRROB8 WHEKWHQ
. DOMRQGV HHQ [P SXO& DDQ KHWIQ NDDUWWEWHQIHQ YDQ GDN HQ WXMBRRWKHIG 1Q 1 HGHUDQG ' H
EHWRNNHQ J HP HHOMQ KHEEHQ GH DP EMH RP GDN' HQ WXIMBRRWKHIG 1Q KXQ UHJ R J HGHI HQ DDQ WM
SDNNHQ =IVZ LAPQ EHPAG J HUFKWRS SUHYHQWH HQ DDQSDN YDQ GDNBRRVKHIG EDVHIHQ RS FRQFUHWA FIVHLY
HQ SURILHOHQP HINHQ YDQ GDN' HQ WXIME] H P HQVHQ LQ KXQ WHI IR

(7+2 6 /LJKWFOWL LFDVIH

' H(7+2 6 / LI KWFOWLLIFDWH Z RUBWELQQHQ GH ( XURSHVH 8 QIH HQ GRRU YRRUDDQWEDQGH RQGH] RHNHLY
1Q ( XURSD J H] IHQ D& GH EHVARQGHUERXZ GH P DQHURP GDNBRRWKHIG W P HWIQ ( GI DU YDSWAD
0 DUIHU (7+2 6 WEDWRRUA XURSHDQ 7\ SRBRJ\ RI + RP HBMQHW DQG + RXMQI ([ FOMRQBHQ
GH LQHHWGDNRRKHIG DY HHQ JHEUHN DDQ YR@ DDUBLIH KXIWHWAQI ' H EUWHGH ( 7+2 6 FOMALLEDAH
EHWEDWXIMGHWAHQ RSHUDARGQH®! FDWAI RUHAQ GLH HHQ RQYRE DDUELY H KXIVYHMAQI \MVMDWH EHVAKUMHQ
' HH ]I RQGHYHGHHS 1Q YIHU FROFHSWHB! FDMIRUHOQ GDNBRWKHIG WXIMRRKHG  RQYH@IH
KXIWHWAQ) HQ RQEHKRRUIMH KXMWHWMQ ) ($1 76$ 9RRUKHWP HWQ YDQ GDNRRWKHIG Z HUG 1Q
HHQ DI HVDQNM YHWH J HIQARGXFHHUG ( 7+2 6 / LJKW] lH NDGHU ' HH YHMH RP YDW HV YDQ GH
GHUAHQ FDWAJ RUHAQ YDQ GH EWHGH ( 7+2 6 FOMALIFDWH HQ JHBWDY HHQ P QP DB FOMALIEDAH YDQ
GDNBRRWKHIG $ @1 P HQHQ GIH J HHQ HLI HQ WKXLY KHEEHQ NXQQHQ KIHWP HH 1Q EHHG Z RUBHQ J HELDFKW
) ($176%
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''H (7+2 6 GHIQWH \OIWJRHG DDQ EIMKHWIHWGDWGH YHEQWMWDAH YDQ GDNEJH P HQWHQ YDDN
ZIWHWV 0 HOHQ YHIEEQMHQ EIMRREEHHG QRRGIHGZRQIHQ DIZ IMHBIQG EIM YUHQGHQ 1Q QHW
FROYHQARQH®! Z RRQUKIP WIQ 1Q GH QRRGRSYDQ YRRU GDNEJH P HQHQ RI RS \WEDW 6FKHOHWDO

8 IWRQGH RHN E@MARRN GDAHHQ KXIWXIWWHMQI HHQ EHDQI UMH URX\W 1V QDDUGDNBRWKHG $ O
6KDP P D HWDO 2P GH WHGHQ YRHIHQ ZIM 1Q QDYROIQI YDQ KHWRQGH] RHNAMDP  YDQ GH
. DIMRGHNH 8 QYHUAMMW/ HXYHQ HHQ ] HYHQGH FDWJRUH DDQ GH FOMALIEDWH VRH P HQWHQ GIH KXQ
ZRQQ) EIQHQ HHQ PDDQG PRHWAQ YHUDWQ ]RQGHU GDW ]IM JIFKW KHEEHQ RS SDWHQGH
YHUYRO KXIWHWQI  + HUP DQV HW DO 0 HWGH (7+26 / LJKWGHIQWH NDQ QDDW] LIEKVEDH
GDNRRWKHG RRN YHUEERU HQ GDNBRWKHIG 1Q EHHG Z RUBHQ J HEWDFKW P HWIQDP H RQGHU P HQHQ GIH
YHEGWHQ EIMDP 1aH  YUHQGHQ RI' GHUGHQ HQ RQGHU P HOWHQ GIH YHIEMWHQ LQ HHQ QHWFRQYHOARQHBH
ZRRQXIP W ] RD&YHHQ DXVR WEFDLDYDQ VAKXXURI Z RQQJ | RQGGHUEDVMWRRY IHQAQI HQ

g 0 0 HQWHQ GH YHEE@YHQ LQ GH RSHOEDUH LXIP W ZD“& O
@ e 0 HQWHQ GIH YHEE@WHQ LQ GH QRRGRSYDQ) YRRUGDNE] H P HOHQ

@ e 0 HQVHQ GIH YHEE@WHQ LQ GH VIMEHONH RSYDQ) YRRUGDNE] H P HOHQ

ﬂ G 0 HOWHQ GIH ELQOHQ HHQ P DDQG QD GH W@BDI HHQ LOWM@OI  YHUDWIAQ

] RRGHUSDWHCQGH YHUYRQ KXIWHWQI HQ P HOHQ GIH @QJ HULO HHO
[OVAC]) YHLE@WHO Z HI HQV J HEUHN DDQ SDWHQGH YHWYRQO KXLIWYHWALJ

al‘ e 0 HQWHQ GIH YHE@WHQ LQ QLHWFRQYHQAROH®! Z RRQUKIP VIAQ YDQZ HI H HHQ
vo=lw. J HEUHN DDQ SDWHQGH KXWHWAQI ] RDY DXVR NLDDNSDQG  YDNDQWHZ RQQJ

0 e 0 HQWHQ GIH QRRGI HZ RQJ HQ IGHDW YHUEE@WHQ ELV DP [@H  YUHQGHQ RI
‘.—.' GHUEHQ YDQZ HI H HHQ J HEUHN DDQ SDWHQGH KXIWHVAQY

2\ e 0 HQWHQ P HWHHQ GLHLI HOGH KXIVXIVWHWMQI GIH KXQZ RQAQI ELQQHQ HHQ
ﬁ P DDQG QD GH WIGDJ P RHWQ YHUDWIQ | RQGHUGDW LM LEKWKHEEHQ RS
SDWHQGH YHWYRG KXOWYHVAQY
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(1" 8 $35,/
$ DQVDOGHH@HP HQGH RW DQLVDVIHV

9 HHOYHW/AKIEDIQGH RW DQVDWHY KHEEHQ P HHI HGDDQ DDQ GH W) ] RDY KX YHUBIQQ) VRU DAVDAHY
Z RAQI FRISRUIDAHY  GHI WIQGVEHKHHGHY Z HPINVRUW DMWY KRI HUH RQGHZ IMQWMAQI HQ  SROAH
EIEQRWHNHQ RSYDQJ YRRY IHQQIHQ YRRU GDNB|H P HQHQ JHP HHOMINMH DIGHIQUHQ HQ GHOWMAQ
1RU  LOMM@Y HQ SHAWQADILH LOWM@QI HQ UHFOMHUQ) U IHX] H RW DQVDWHY KXIVDUMHQ HQ GNDG
P DDWRKDSSHINMH LOMDAHYHQ

9RRU IHGHH GDN Rl WXMRH SHURRQ GH HHQ
WERUDQVIH 1Q EHHG KHHW IV HHQ  YUDJ HQINW
1QJ HYX@ RUDQVDAHY YX@HQ 1Q VRWDO

YWDJ HQIMMQ 1Q ' DDUDDWZ DUHQ HU - RU DQMVDMHV
GIH P HHGHGHQ DDQ GH WA@Y P DDUDDQJ DYHQ QHP DQG
IQ EHHG® W KHEEHQ RS GH W@GDJ ' H RQGHJ RHNHWY
YHZ MBHGHQ ~— GXEEHMAUHQ HQ  YUDU HQIMWQ
Z DDLEIVQIHWZ DV YR@DDQ DDQ GH YRRWZ DDUGHQ YDQ GH
WaQ) YU HQIMMQ D VOP HQ PHWGH GIN R
WXIMR] H SHIRRQ QI HYX@ GH RYHUWH YUDJ HQINWMQ
1 IQIHYX@ GRRU SIRIHWMRQDY ZHWN DDP  EIMHHQ
WERUDQVDAH ' H P HHAWW RW DQVDWHY  UHDJ HHUGHQ
SRMMH RS KHW YHJRHN RP PHH W WOGQ ' H
YROHQGH RU DQUDAHY KDGGHQ P RJHIM ZHOGDN HQ
WXIME H SHARQHQ 1Q EHHG P DDU QOP HQ QHWRI 1Q
P LQGHUH P D GHHODDQ GH WA  EDVMVRQGHLZ LY HHQ
GHHOYDQ GH YHEQWMQWMAIHQ RD MXIGIRU  HQ
EHVKHWP G ZRQHQ YRRUIHQQIHQ  HQ FDP SIQIV HQ
YONDQUHSDUNHQ

" IYHUH RU DQMOWHY KHEEHQ P HWHODDU DIJ HVWP G

ZIHZHOH P HQHQ ] RXGHQ W@ ' MZ HU5 JHGDDQ RP
GXEEHWM@YHQ W YRRUWRPHQ HQ RP  GH
WGEMQYHWMUQ)  YDQ KHW W@IQ ] RYHHO P RIHIM WM
EHSHUNHQ
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RQEEHNHQG

9DQ GH GRRUKHW&2 $ J HUHI IMAHHUGH SHURQHQ LV QHWEHNHQG 1Q Z HOH J HP HHOM ] LIVELQQHQ GH LHI IR
YHEQWHQ ' DDWRP ] D] H EIVRQEHNHQG RSJ HWGS

5 HJ LIRQD® FROQW[ WELMGH FLMHW/

'|‘ | ,Q FHQWXP JHP HHQW =Z R@{ ]I YHHO YRRU LHQLQI HQ P HWHHQ UHJ LRQD®
IXQFVIH YRRU GDN  HQ VKXIMBR]H P HQVHQ ' LWLV HHQ YHINDUQJ YRRU KHW
WHOMHI KRJ H DDQVIDOJ HAGEH SHU/RQHQ LQ =Z R

—)

F) ' RRUGH DDQZH) L KHIG YDQ HHQ J URRWDDQUPOFDP SLQJV HQ YDNDQUHSDINAQ
1Q GH WHI R ] IND HU LQ HHQ DDQVIDOJ HP HHQWAQ LHOMHI YHHOP HQVHQ LQ QIHW
FRQYHQURQH® Z RRQUKLP IAQ J HA@ ' HVD@IHWIHP 1Q ] IND GH] H QLHWLO DGB
JHP HHOWAQ J RHG LQ NDDUAJ HELDFKW

N OMAQIHQ RD MXJGIRU HQ EHWKHWP G ZRQHQ YRRU LHQQIHQ
EDVIVRQGHWZ LN FDP SLQJ V HQ YDNDQUHS DUNHQ KHEEHQ EHSHUNWP. HHJ HWAGS

—)
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YRQ@ DWHOHQ NLQGHUHQ 'I' YWRXZ ¢ RQEHNHQG

I FE")II 0(16(1 .,1((16,78%7,(9%1"'%. 2) 7+8,6/226+(,
{ QGHQ@FKWDQ RS DSUO ] LD LQ VRVZDO GDN HQ WXIME] H SHURQHQ J M@ 1Q WHI IR
- WHOOHFKW:  H WGHQ GDN Rl WXIME] H YRE DWHQHQ HQ P 1QGHUBIUI H NQGHUHQ + HW
+ P HHQGHHOYDQ GH) H YR@ DWHGHQ HQ NQGHUHQ YHEEQWMQ HHQ QHAFRQHQARGHB Z RRQUXIP WA
: HQ 1Q HHQ LOAMQLY

CX)X 0$11(1

: YDQ GH JHWGH YRZDWHQ SHURQHQ IV PDQ =IMYHEQWHQ YRRUIDP HIM 1Q HHQ QHW
FRQYHQURQH®! Z RRQUXIP WM EIMIDP IGH YUHQGHQ Rl GHUBHQ Rl 1Q HHQ IGHDWH
RSYDQ " HP HHWM GDN HQWXIME] H P DQQHQ] MDWMHQGH  HQ  NBDURXG

NOI 9528: (1

: YDQ GH JHWM@H YRE DWHQ SHURQHQ IV YIRXZ  =IMYHIEEGMHQ YRRULDP HIMI 1Q HHQ QHW
FRQYHOWRQH®! Z RRQXIP WM WBHDMH RSYDQJ Rl EIMIDP IIH YUHQGHQ RI GHUGHQ
i " HP HHWM GDN  HQ WXIMB] H YIRXZ HQ ] I WAWWHQGH  HQ  NIDURXG

DNC) 1t (5(1

:,Q VRVZDO] ' HU P IQGHUBWH GDN HQ WXIMR]H NQGHUHQ JHW@ ZDDUDQ  NQGHUHQ
DEHQWEDQG YHIEEQMHQ [Q HHQ VWIMH YDQ GDN Rl WXIMBRWKHIG HQ  NIQGHUHQ \DP HQ P HW
OOQRI P HHWGHH RXGHY 7HYHQV]IMHU  NQGHIHQ J HWAG GIH QHW] HO GDN Rl WXIMERRV | LD
P DDUYDQ Z IH WQ P QWM OOQ RXGHUZ HOGDN Rl WXIMBRRV IV YDQ GH J HW@H SHURGHQ ] LD
! 17 DQIHURS GH WG

OéEj-Zl*(B(l

: NRQJ HHQ NIDU ] ) GDN Rl WXIMEBRRY =IMYRUP HQ ELNGD HHQ GHUGH YDQ GH J HWAGSH GDN
HQ WXIMB] H SHURQHQ - RQIHHQ ] 1) P HHWEODBHQWEDQG ] RQGHU SDUAZHU HQ NQGHUHQ
: HQ YHEEQWHQ YRRUDOLQ HHQ QHWFRQYHQARCH®! Z RRQUKIP M 1Q HHQ LOWM

! R 1QGH W@EHMNH RSYDQ) YRRUGDNE] H P HOHQ
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(7+2 6 /LI KWFOWLLEDVMH

,QGHRSHCEDUH XIP W

,QCH QRRCGRSYDQ YRRUGDNER] HP HOVHQ

,QGH WGHDMH RSYDQ YRRUGDNE] H P HQHQ

,QHHQIQIMTLY

,Q HHQ QHMFRQYHQARCH®! Z RRQUKIP W J DUDJ H
W FDUDYDQ NLDDNSDQG

YMDP IMH YUHQGHQRI GHGHQ

QHHQZ RQQI P HVGUHLI HQGH KXIVXIVMHMQ

9 HEEQWMWWOWH REHNHQG RS WMIGD)  GON Rl
WXIMBRRVKHG EHYHVA G J HGXUHQGH GH VI HH Z HNHQ YRRU
GH WG

+ HWDDQWOJ HWGH SHIRQHQ P HWHHQ DQGHUH Rl ROEHNHQGH J HQGHUGHQAMMLY KIHU QHWZ HHU HI HYHQ * IMWHUINDDWAZ DDURP - KHWARVED
DOQUECP DQQHQ HQ YIRXZ HQ HARSWIOWRWKHWRVEDCDDQECS HIRGHQ

Q GH UMW YDQ GHH WSSRUBIH ZRWGHQ DBHQ GH UMXGWQ YRRU GH JHWGH YRA DWHQHQ
Z HHU HI HYHQ WAQ] LVDQGHWY YHWP HG
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. HMCGHQIQWRWEDO YRZDAHHQ  GHIQGH QRRGRSYDQ YRRUGDNE] H P HOHQ YHIEEQWHQ
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7INHDNH RSYDQI YRRUGDNE] H P HOVHC

&UMRSYDQY
YAMRRUEHHT & UMMRSYDQ / HI HUGHV + HE 6WS LOR WH ) X\WUH & DAY %DOGFH HQ
GRRUMRRP Z RQQI HQ/ HI HUGHV+ HYY

&WMRSYDY JH IQGHQ
YAMRRUEHHG * H] IQIRSYDQ / HI HUGHV + HEY

- RQJ HIHQRSYDQY
YAMRRUEHHTS / RI HHUKXLY/ [P RU 7DNH 2 11 / HI HUGHV+ HOYHQ.. TP HY/P HS DQGDFKY

IRZHY YHM HRSYDQY
YAMRRUEHHT . DGHWD

2 QGHUGH 3000

$QEHY

2 GEHNHX

(U YHEQWHQ 1Q VREDO  YRA DWHQHQ 10 HHQ WGHDMH RSYDQI YRR IHQQ) YRRU GDNE] H
PHQHQ ' DDUDQ YHEIMHQ  SHURQHQ 1Q HHQ DQGHU WSH WIGHINMH RSYDQ) GDQ KIHERYHQ
Z HHU HIHYHQ ] RDY KHW WM Z HN

" HWDVMPMQ YDQ + RXMQJ ) LWAMHQ RP NDSFROADAMQ | 1) QHWP HHJ HWAGS DY GHDMH RSYDQ)  DDQJ H] LHQ GHH@HP HW/ KLH:
1Q SUGQAISH SHUWP DOHQANXQQHQ EQMHQ Z RQHQ Z DQQHHU] M LFK KRXGHQ DDQ GH YRRWZ DDUGHQ YDQ J RHG YHUKXXUBHUFKDS
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QWREDOYHEMMHQ ~ YRT DWHQHQ 1Q HHQ LOMMEY ' DDYDQ YHEIMHQ  SHURQHQ 1Q
HHQ DQGHUWSH LOWM@R) GDQ KIHERYHQ Z HHU HI HYHQ ] RDY HHQ LOWMAR) YRRUJ HKDQGIFDSWQ RU
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,Q VRVEDO YHLEEQWHQ HU YRZ DAMHQHQ 1Q HHQ QHWARQYHOURQH®! ZRRQXIP W ' DDUYDQ

YHEIMHQ  SHURQHQ 1Q HHQ DQGHU WSH QHWFRQHOMRCHB! Z RRQXIP W GDQ  KIHERYHQ
ZHHUHIHYHQ ]RDY HHQ YUFKVE DUHQ 9RRU SHURQHQ IV KHWWSH QHWFRQYHQURQH®!

Z RRQXIP W RQEH\HQG
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9DQ GH JHWGH GDN  HQ WXIMB] H YREZ DWHQHQ YHEIMHQ ~ SHURQHQ EIMDP lCH YUHQGHQR
GHBGHQ ZHIHQV JHEUHN DDQ SDWHQGH KXIWHMQI 2 QGHUAMDQGH VEEHO J HHW KHW SHUFHQWJ H
YR@ DWHQHQ Z HHUGDWDOGDQ QHWWRQG LQJ HVAKUHYHQ RS GIWYHUEQVDGLHV
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2S DSUO  KHEEHQ YRZDWMHQHQ WM P DNHQ P HWHHQ GUHL HQGH KXIVXIWWHWQI ] VP RHWAQ
EIQQHQ HHQ P DDQG QD GH WGDI KXQ ZRQQ) YHUDWAQ | RQGHU GDW] IM] LIEKWKHEEHQ RS SDWHQGH
YHOYRO KXIWHWQI  ( UNRQGHQ P HHWGHIH UHGHQHQ YRRU KXWXIWHWMQI Z RUGHQ JHIHYHQ ' H H WEDQ
Z HHU HJ HYHQ 1Q RQGHUMIDQGH VBEHO 9RRU - SHURQHQ Z HUG HHQ DQGHIH UHGHQ YRRUGHLI HQGH
KXIMVXIWHWQI JHQRHP G Z DDLRQGHUKHWYHUNRSHQ YDQ GH KXXWZ RQIQI GRRUGH HLJ HQDDU ,Q YDQ
GH WYDAHV EHWHWKHWHHQ XMHMQI XIWHHQ SDUAFXTHH KXXZ RQQI HQ EIM HHQ RFLD®I
KXXWZ RQQJ YDQHHQZ RQQIFRISRUMH %M YDQ GH KXIVXIWHMEQI HQ LY KHAWSH Z RQQ) REHNHQG
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1 DDW\GH YHEEQMWAYDAH 1Q GH QDFKWYDQ RS DSUO LV RRN GH YHIEE@WMWYDAWH WBHQV GH VE HH
Z H\HQ YRRUDIJ DDQG DDQ GH WIGDY  1Q NDDUVI HEWDRKW ' IWJI HHIW] IFKWRS GH G\ QDP IHN YDQ GDN HQ
WXIMBRRKHG 1Q GH UHJ IR $ DQIH] IHQ GH YHIEQMMAAVYDAH YDQ GDN Rl WXIME] H P HQHQ NDQ Z MHBIQ
P HQHQ YHEEQWHQ EIMRRUEHHT YDDN DIZ IMHBIQG [Q GH RSHQEDUH KIP W 1Q GH QRRGRSYDQI HQ EIM
IDP IGH YUHQGHQ Rl GHUBHQ NRQGHQ SHUSHYRRQ P HHUGHH YHEE@WMWWDAHY Z RUGHQ DDQJ HI HYHQ 1O
GH VE HH Z H\HQ YRRUDIJ DDQG DDQ GH WGD) ' IMWHUNDDWAZ DDURP - GH] H DDQEBIQ KRI HUNXQRHQ ] 1M
GDQ GH DDQIZGBIQ RS GH WE@DJ ] HO
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1 DDVAVGH YHLEEQVB@DW LV RRN J HYLDDI G QDDUGH SURILHBHQP HINHQ YDQ GH GDN Rl WWXIME] H SHURRQ
'H SWRIHOHP HNHQ I JUIRWIQGHHY JHEDHHE RS GH SWRIHWRQHG! LQFKDMQ) YDQ GH
SIRIHWMRQDY YDQ GH WIQGH RUDQMDAHY 2 P GDW YU HQ RYHU SURIHOHQP HINHQ QUHW YHLSTEKW

KRHIGHQ Z RUBHQ LQJ HYX@ HQ Rl GH LQIRUP DAH QHWEHNHQG Z DV ELVSURIHWMRQDY | 1D GH| H QHWDOAG
YROG LQIHYXG + HWSHUFHQRI H RQEHNHQG YDOVELMVRP P LTH SURILHOHGP HINHQ GDDURP  UHODMH

KRRJ XIW,Q GH| H J HYDIBIQ LV YRR LFKW KHG J HERGHQ ELMKHWQMUS UAAUHQ YDQ GH FIVHLY

P DQ YLRXZ QRQ ELQDIU

Zl 7 N3]
VUDQV J HQGHU RQEHNHQG

[ HHIVING
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1 DMRQDAMIALN
,QWR\ED] 1) HURQGHUGH J HWAGSH GDN' HQ WXIME] H YRE DAWHQHQ  YHUFKLABIQGH QDARCDOMMAQ J HMG

Ol Y4 NI
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* HERRUMMDQG

7RS  JHERRUMMDQGHQ
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6 DP HQVWI@QJ KXLVKRXGHQ

+ HWKXIVKRXGHQ EHWEDWXIWP HQWHQ 1DP LGHEDQG RI SDWEHU P HWZ IH GH SHURRQ RS GIWP RP HQW

\DP HQBHIWQ HHQ VIWYDWH YDQ GDN' Rl WXIMBRVKHIG + LHIRQGHU] LD GH P HHVWYRRUNRP HQGH UHVXOWMQ

Z HHUHIHYHQ ' DDUDDWWHE@YHQ HU - SHURGHQ \DP HQP HWKXQRXGHUV HQ  SHURGHQ

\DP HQ P HWKXQ RXGHUV HQ NQG HIHQ 1Q HHQ VWYDAH YDQ GDN R WXIMBRRWKHIG 9RRU  SHURQHQ
JDDAKHWRP  HHQ DQGHUIDP ITHYHIEEDQG 9RRU  SHURQHQ 1V GH| H LQIRUP DAH RQEHNHQG

,ONRP VWAQE LRQQHQ
3HU SHYRRQ ] 1) HUP HHGHH LONRP WMQELRQQHQ P RIHIW 9RRU  J HWIGH YR@ DWHQHQ ] 1D HU DQGHWH

LONRP WMQELRQQHQ J HQRHP G QDP HIMI DIP HQIMH HQ HUHQLY
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* H) RQGKHLGVSLRE®IP HQ

3HUSHWRRQ NRQGHQ P HHWGHH  YHUP RHGHOMH J H] RQGKHIGVSIRE®P HQ Z RUGHQ DDQJ HI HYHQ %4MHHQ
JWRRWGHHOYDQ GH J HW@H YRE DWHGHQ IV QHWEHNHQG RI HUVSWDNH LV YDQ J H RQGKHGVSUREGP HQ
QDP HIM SHURQHQ SHURGQHQ KHEEHQ DQGHWH J H RQGKHIG\VSIRE®P HQ EY HHQ
KHUHQERHGIQ)  + HWLY QHWGXIGHIN Rl GH J HQRHP GH J Hl RQGGKHGVWNHQP HINHQ DY RRY DDN R J HYRO
NXQQHQ Z RUBHQ JH] IHQ 1Q UHDMH VRW GUIHIHQGH GDN HQ WXIMBRRWKHG 9RR LFKW KHIG IV GDDURP

J HERGHQ ELVKHWQMUSUHWILHQ YDQ GH| H FIVHLY

=1

| I

YDQ GH JHWM@H YREZDWHHQ ~ SHURQHQ YHEEGH QRRIWQ HHQ YDQ ERYHQJ HQRHP GH LOWMAQ) HQ
21 IHPDQG RS HQJ P RPHQVIQ HHQ SV FKIDMVAKH LOM@Y MXJ G RU YRRYIHQQI RI JHYDQIHQY
YHEGH LV YRRU HHQ JWRRW GHHO YDQ GH YREZDWHQ SHURGHQ REHNHQG ' H JHQRHP GH
SHUPHQR HV ] I GDDUP HH QDDUZ DDUFKINXIMKHIG @J HUGDQ KHWZ HINHIMH SHUFHQUI H SHWRQHQ GDWRS
HQU P RP HQAIQ HHQ IQWMATY YHEEGH!
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" XXUYDQ GDN  HQ VKXIMIRRRWKHLG
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9 HUWFKLODDQMILGLQI  YHUDHY YDQ
Z RRQ] HNHWKHLG YHU/XV RRU DNHQ YDQ
GDN HQ VKXIMIRRRWKHLG

3HU SHURRQ IV HHQ LQWKDMQI JHP DDNW YDQ GH
DDQBIGIQIHQ GIH GUHPWKHEEHQ EIMHGUI HQ DDQ KHW
YHEHV YDQ ZRRQHWHKHG %HOQUW RP WM
EHQDGUKNNHQ 1V GDWKHWKIHEIMQIHWI DDWRP - RRU DNHQ
YDQ GDN' HQ WXIMBRRKHG  %4MRRY DNHQ Z RUBWI HNHNHQ
QDDUEWHGHH RQGHUD J HQGH SHWRRQIMH HQ WXPMUH®G!
IDAVRUHQ ] RDY KHWJ HEUHN DDQ EHVIZDEDH HQ SDWHQGH
KXWHWMQI Rl RQVRGRHQGH VRHIDQNHIMH JRU HQ
RQGHUAMMXQQ]

$ DQALGLQI HQ YRRU YHURHV YDQ Z RRQ] HNHWKHLG

3HU SHURRQ NRQGHQ P HHGHWH DDQBIGIQI HQ YRRU YHUIHV YDQ Z RRQ HNHIKHIG Z RUGHQ DDQJ HI HYHQ
+ IHRQGHU Z RUBHQ GH P HHVW HQRHP GH DDQBLGIQ) HQ X1 HIFKW 9 RRU YDQ GH YRZ DWHQHQ

SHYRQHQ LV GH] H IQRUP DAH RQEHNHQG

=2
Oi

]

@
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$ FIHYH EHJ HBILGLQJ

YAMELND HHQ GHGH YDQ GH JHW@H GDN' Rl WXIME] H YRE DWHQHQ LV EHNHQG GDW] H DPHI EHI HBIG
ZRUWGHQ GRRU OOQ RI P HHUGHWH RUW DQVDWHY SHURGQHQ $ PUHYH EHIHBIGIQ) 1V GDDUEIM
JHGHIQHHG DY A IQP DO O0Q EHJI HAIGIQI VFRQEFWIQ GH DIJHBRSHQ P DDQGB 9 HHO J HQRHP GH
RU DQVDWHY GIH DPWHYH EHJ HRIGIQU EIHGHQ] M & UHDWQ) %DMQFH / HIHUGHV + HOY . DGHWDRI / [P RU

%dUHI DGUHV

HW P 1QGHU GDQ GH KHDWYDQ GH J HWIGH YRE DWHQHQ EHVEKINAVRYHU HHQ EUH DGUHV SHURGHQ

( HQ EUHDGUHY RRN Z HOHHQ SRWEGLHV JHQRHP G IV HHQ DGUHV Z DDU GH RYHWKHIG IHP DQG
]RQGHU Z RRQDGLHV NDQ EHHNHQ ' H P HHMM P HQHQ KHEEHQ HHQ EUHIDGUHV EIMHHQ YDQ GH
GHHOQHP HQGH JHP HHQWQ EHVAKHP G ZRQHQ P DDWKDSSHIMH RSYDQ Rl EIMIDP lGH  YUHQGHQ R
GHWGHQ
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2S DSUO KHEEHQ  RUDQVDAHV IQ VREDO GDN' HQ WXIMER] H SHIRQHQ 1Q EHHTG J HEWDFKWIQ UHI IR
- WHOOHFKW ' IWNRP WQHHU RS YDQ GH VRVBG! EHYROIQ) 1Q GH UHIIR Z DWEHWINHQWVGDW RS GH

IZ RQHY ] IFK 1Q HHQ VVYXDAH YDQ GDN Rl WXIMBRRWKHIG EHYIQGW $ @1 P HQVHQ GIH YROHQV GH (7+2 6 / LIKW
FOWILFDAH 1Q HHQ GHMWODWH YDQ GDN Rl WXMBRRWKHG YHINHHQ HQ 1Q EHHG ZDUHQ EIMGH EHWRNNHQ
RU DQVDMHV 1Q GH UHI IR ] 1M P HHI HVWIG 0 HWYHUMI HQZ RRUBL] HY YDQ GH| H RU DQMVDAHV HQ P HGHZ HINHLY YDQ
GH GHH@HP HQGH J HP HHQWQ UH BIPWHUBHQ Z H RS GH UHVXGOIWIQ YDQ GH W 2 S EDVY YDQ GH FINHWY HQ GH| H
UH GIPHY TFKWAQ Z H HQNHB! FRQFOMHV XIW

1 | * LRV GLYHUAVMDDQ GDN - HQ VIKXIME] H SHWRQHQ HQ GIHI MYXDAHY
" H W@ ODW IHQ GDWGH J URHS GDN HQ WIXIME] H SHWRQHQ LQ WHJ IR - WHO9 HFKW] HHUGLYHW/ LV 7Z HH
YIVMGH YDQ GH J HWAGH YRE DWHQHQ LV P DQ P HHUGDQ HHQ NZ DY YLRXZ ' DN HQ WXIME] H SHIRQHQ
11 JHMG 1Q DB GHWEFDWI RUHOQ  YDUOHQG YDQ NRQIH NQGHIHQ VRWP HQWHQ YDQ NIDU HQ
RXGHU ' DDUQDDWAZ HUBHQ 1Q VRVEDO  YHUW/AKLABIQGH QDMRQDOMWIQ J WG ' H GHI VDAY YDQ GDN
HQ WXIMI H P HQWHQ ]I HYHQHHQV GLYHWY GH JURRWAM JIRHS YR DWHQHQ YHIEEQWMWIQ HHQ QHW
FROYHOARQH®! Z RRGSBIN ] RDY HHQ DXVR  FKXXU WEFDUIDYDQ Rl ZRQQJ ] RQGHU EDUWYRRY IHQIQ) HQ
JHYRO G GRRULQ HHQ LQWM + HWDDQGHHOSHWRQHQ GDWQ GH RSHQEDWH WXIP W R 1Q
HHQ RSYDQI YRRUHQQ) YHE@W EHGDDIWIQ VRVEDO QHW P HHU GDQ " W GRRUEUHHNW KHW
GRP LQDQM EHHG GDWGDN  HQ WXIMRRVKHIG YRRUDOJ DDARP  DABHQWEDQGH P DQQHQ P HWSM FKIMFKH R
YHWDYIQI VSWREBP HQ GIH RS VWDDWRI 1Q GH RSYDQ) YHEEQMHQ

’I‘ D ' DN HQ WXIMBRRVKHLG WHIWRRN YHHOYURXZ HQ

+ RHZ HOP DQQHQ GH JIRRWIM JLRHS GDN  HQ WXIME] H P HOHQ YRWP HQ @DWGH WA ] IHQ GDWRRN
YWIRXZ HQ HHQ EHDQJ UM GHHOYDQ GH| H J IRHS XIW? DNHQ ,Q UHJ (R ,- WHOOHFKW] LMD LQVRVEDO ~ GDN HQ
WXIME] H YIRXZ HQ J HWAG Z DARYHUIHHONRP WP HW  YDQ GH YR@ DWHQ SHURQHQ 2 SYDTIQG LV GDAGIW
DDQGHHO DDQ IHQIN KRIHU @W GDQ HHWGHH WIMAMENHQ VXJJHIHHWGHQ  YROHQV GH  MXQGHIMH
VAKDMQI HQ YDQ KHWE.%6 IV YDQ GH GDNB] H P HOHQ YWRXZ &% ' H GHVWYDAHY YDQ GDN

HQ WXIVER] H YURXZ HQ YHWKLABIQ YDQ GIH YDQ P DQGHQ 9 URXZ HQ YHUEMMWHQ UHDMH P LQGHU YDON 1Q GH
RSHQEDIH XIP WM HQ LQ GH QRRGRSYDQ =IMYHE@QYHQ YRRUDP HIMI 1Q QHWFRQYHOWRQH®!
Z RRQXIP WQ HQ 1Q GH WIEHIMH RSYDQJ 9 LRXZ HQ YHIEE@MWHQ UHDMH  YDDN P HANIQGHUHQ 1Q
HHQ MYDWH YDQ GDN' Rl WXIMRRVKHIG ' H P HHUBHIKHLG YDQ GH DEBHQWEDQGH GDN'- HQ WXIME] H RXGHWY
IV YURXZ ' DDUDDWA M) GDN' RI WXIME] H YLRXZ HQ] Z DQI HU
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" DN HQ WXIMBRRVKHLG WHI WYHHONLQGHUHQ HQ NRQJ HUHQ
" H W@ @DW IHQ GDAGDN HQ WXIMBRRVKHG YHHONIQGHIHQ HQ MRQJ HHQ WH W, QVRVEDT M HU ~ GDN

Rl WOXIME] H NQGHUHQ J HWAG YOQGH\RWBI JIRHS HQ  MRQHHQYDQ \RW  NDU 9mQ
GH NQGHHQ RQGHU ~ YHEQMHQ HU P HWKXQ RXGHUV 1Q GDN Rl WXIMBRRWKHG HQ  ]RQGHU
RXGHUV 7HYHQV ]I HU  NQGHHQ JHWG GIH QHW] HD GDN Rl WXIMRRY ] 1D P DDU YDQ Z IH WQ
P IO OOQ RXGHUZHOGDN Rl WXIMRRV LV ' H P HHWWM GDN HQ WXIMER] H NQGHUHQ YHIEEQMWHQ LQ GH
WIEHDMH RSYDQ 1Q HHQ [OWM@ Rl 1Q QHWFRQYHOMRGQH®! Z RRQUXIP WQ " HP HHWM
JHMGH NMRQHHQ 11N DBHQMIDQG =IMYHIEEQWHQ YRRUDOLO QHWFRQYHQARQH®! Z RRQUKIP WIQ

Rl 1Q GH WGHIMH RSYDQ

' DN HQ WXIMBRR\VKHLG NRP WRYHLDOYRRU
" DN HQ WXIMRRVKHG NRP WQIHWDEBHQ YRRULQ FHQWXP J HP HHQM =Z R@I P DDULQ DB J HP HHQWAQ YDQ
GH IR RRN GH NBIQHH + HWSHUFHQMI H GDN  HQ WXIME] H SHWRQHQ SHU J HP HHQW YDUHHWWYDQ

RW © H]HQ 1Q YUM HOD@ J HP HHOMQ HHQ GLYHWVWDDQ GHIVIWDWHY YDQ GDN HQ
WXIMBRRKHG ,Q GH NBIQHH J HP HHQMQ YHIEEQMWHQ UHDMH P LQGHUP HQVHQ 1Q GH RSHQEDH WXIP W HQ
1Q RSYDQI YRRY IHAQIHQ HQ UHDMH P HHU P HQHQ 1Q QHWFRQYHOARGH®! Z RRQUKIP WIQ Rl EIMIDP GH
YUHQGHQ Rl GHUGHQ  YHU HBINHQ P HWGH J LIRWALH FHQAKP J HP HHOW / RNDG! YHW/AKLEDIQ KDQJ HQ VDP HQ
P HADDQZ H] LJ H YRR LHQQJ HQ HQ GH P DWW Z DDUQ UHBIYDQM RU DAVDAHV] 1) EHWRNNHQ ELMGH WA

T O , QWA HQ Z RUGHQ QRRGI HGZ RQJ HQ J HEWKINWDGYY RSYDQJ (RRFDVIHYV

"H (7+2 6 / UKWFOWILLEDAH RP YDWRRN P HQHQ GIH @QIHU GDQ QRGL 1Q HHQ IOM@Y YHEQWHQ
XIWOXIWAQG YDQZ HI H KHARQUEUHNHQ YDQ SDWHQGH KXIWHAQD ' H LOAWM@RI 1 XQJ HHWQ ] XOH J HYDDIQ
| HWIN D& RSYDQI GRFDAH ,Q UHJ (R ,- VWHO9 HFKWARP WGIWYRRUEIMQWH@I) HQ ] RDY EHVAKHP G Z RGHQ
JHYDQIHQY * * = HQ DMHBRSYDQ) $=&B/ ,Q VREDOYHEMYHQ SHURCHQ @ HULQ HHQ LOWM@Y
YDQZ HI H J HEUHN DDQ SDWHQGH KXIWHWAQD ' IWKHHID LR [P SDPWRS GH BIYHQV YDQ EHWRNNHQHQ HQ
YHUJWRRW GH GUXN RS IOMW@YHQ 3URIHMRQDY ]IHQ KHW WINRW DDQ EHVEDEDH HQ SDWHQGH
Z RROSGIN\HQ DY GH EHDQJ UNMM RRY DDN GDWP HQHQ RQORGL OQ) 1O LOWMAR) HQ EQMHQ
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5 H HLHQWHV

$O6KDPPD 6 9DQ6WIDWMAQ % YRHUP D 6 S5RCGHCEXU 6 9DQGHU/DDQ - 9DQGH 0 KHHQ ' RO -
" DN®JH P HOHQ 1Q GH YIHU JIRWI WMGHQ  YHUDQGHUQI HQ 1O DU (IQGUDSSRUMIH &RGD *
S5RWMAGDP , QWNXVWRRU9I HUDYLQ) VRQGHY RHN

YDSWAD , 0 DUHU ( ) LJKWQI KRP HBMQHW DQG KRXMQI H FOMRQ [Q ( XURSH $ WXG\ Rl QDWRQDO
SRIFHV ( XURSHDQ 6RFAIDOBRAA 1 HVERW (631  ( XURSHDQ&RP P MWRQ

&HQADDOYAXUHDX YRRU GH 6VIVMAAHN 'DNRIHPHQHQ VRW  NBDU SHURRQWHP HINHQ &96 6VIWICH
* HDDGS®HIGRS  VHSWP EHU YDQKWBY 7 ZZ FEV QOQOQOFIVHY GHVIO 1(

(GIDU % 7KH (7+2 6 GHIQWRQ DQG FOWLIFDARQ Rl KRP HBMQHW DQG KRXMQI H FOMRQ ( XURSHDQ
- RXUDCRI + RP HBMQHW

)($176$ (7+26 (XWRSHDQ 7A\SR®J\ Rl +RPHBMCHW DQG +RXMQ ([ FOMRQ 9HWHIHQ YID
HWRV SGl IHDOMDRU.

)($176$ (7+2 6 / LIKW( XURSHDQ 7\ SR®RJ\ RI +RP HBMGQHW DQG + RXMQI ([ FOMRQ 0 HDVXUHP HOAR
+ RP HOM/GQHW DM XURSHDQ 8 QRQ / HYHO 9HUINIHI HQ YID ZZ Z IHDOWD RU_GRZ QBRDG |HD XSGDWM HIRV
@KW sGl

+HPDQV . THAYUHQ GDN  HQ WXMBRWHG  * ®REDDO WSSRW 9HNMHIHQ  YID
KWBV P HGID NEVMEE EH QOP HGID SXE B BGONHOMXMBRRWKHGB] REDDBOBGH SGl

6FKHO6 : HZHUQNH ' ' HOUHV -  9DQ' RRWD / 1 IHXZ H WA YDQ GDN HQ WXIMBRRVKHIG 6RFLDDO

YN 9HUINIHI HO YD _1 1HXZ H WAAY] YDOQ GON HQ WXIVRRWKHIG VRADDEHWMNSUHP IXP QO
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' HH@HP HQGH RW DQLVDVIHV

$ @D FROUH

$XWP H=Z RO
YDSWAMAQ) HP HHQW =Z RO
YRG\ : RW

YXIMQSTDV + HWXP P HUDQG %9

YXUNH =RU'W
&DH, 2 YHUNMVHO
&IEDS & UWHDWHYH 9 DNMFKRRO

&HADDCO2 W DDQRSYDQ) $ HPRHNHWY &2 $

&UHDWQ) YDDQRH
CH* UW&IW

"H. HQO DDWHKDSSHIMH ' IHOWYHUBIQQ]

' H 2 RIHYDDU9 HURVNXQGL) HQ
' HEWZ

' H=RU HUM

GHOR: RQHQ

' IDFRQDDCBOMRWP =Z REBI

( BRV=Z RO

) INDUD %HZ LQGYRHUQ) %9

* HP HHQM =Z R

* HP HHQM 2 P P HQ

* HP HHQM ' DOVHQ

* HP HHQMQ + DUGHQEHU

* HP HHQM . DP SHQ

* HP HHQM 6VESKRUW

* HP HHQM 6WIHQZ LIMHUDQG
* HP HHQM =Z DUMZ DMUDQG
* URRWL IEEHION O HGIDWRQ
' H+HEHJ =Z RO
+HW W Z HN

+ XIVDUV >SUDNVE DQRQHP @
+ XP DQMVV 7 KXIVDGP [QMADAH
- WHOUHZ IQGYRHUQ)
,QRSXQAAEQRWHHN' DOVHQ
,QBRRSKXLY' H %HV
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,QVHUH %Z IQG
-%$ P EXQQM] RU
-HXJG* * = =Z RO

. DGHWD DDQSDN KXMHDM J HZ HG

. DP HWY/ P W DQGDFKW

. BIQHQ* URRWO HGIDWRQ
. DFKWERU HQ:  HOLD
[/ HHUGHV + HY

/1P RU=Z R@®

0 HGIDWRU=Z R®A

0 HGIDWRW/ 1 H¥ RWN

0 IHMEDKRHOMDP =Z R@®
0 WPQGD EHZ IQGYRHUCQY
2 PHIDIWRHS

2 QGHUGH 3DQQHQ =Z R
2 RWMCQEUON O HGIDWRQ
3DWAFRIS@] D

SHYSHNWMHS %9

3* 9= 7KXIM RU

3, =ZR®

3ROAH

5HFKWDDQ 7DIHO
5HFOWHUQ) / HI HUGHV + HIY
5HFOWHUCQ] 1 HGHUDQG
5% 2 YHUNMHO

6$$0 : HOUD

6DP HQ' RHQ + DUGHQEHU
BFKXTGKXSP DDWA 2 P P HQ
6SHPAKP %HZ LOGYRHUQJ
BVEKWQI %DIND

BVEKWQ) ) RFXV=Z RO
BVEKWQ) - <

6VWEKWQJ / IP RU

7DRV QHWDYIQI V] RU
71OMQ

7D P
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7WDYHY

7UDV - HXJ GKXG

8 X0 RMWHH

8 QHFDWH

9DNDOWHSDUN “BQRAHP @
9DQ. DP P HQ ¥H] HBIGIQ
9HRKWBDO RQHQ
9HURWWNXQGLI HQSUDNAR 6 VBGWKDI HQ
9OFKWIIY HQY HWN

: HDQG: RCQHQ* URHS

: RROMEKWQ) 9HFKWRUMW
<RXW |RU&KUIMAEZ R@AH
=RCQH FRU H =Z R
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' HHQ@HP HQGH RW DQLVDVIHV GLH QIHP DQG LQ EHH@ KDGGHQ

RS GH W®@DJ

' HZDWP ®SHWYW=ZR® +HW\ HFDO
' HOARQ & R H =Z R
' IRRP YDQ=Z R@i
(GG . RDI0O HGIDARQ 6WHQZ LW
* HZ RRQEHVWDP . DP SHQ
* UHIGDQXV + DUGHQEHU
+ XIVDUMHQS DNV 7XN 6\WHQZ IMHUDIQG
,Q RQENAEZ R@I DP EX@QM EHJ HAGIQ)
VDD =IHNHQKXLY =Z REB
- DQ $ UHQGV DP EX@QM EHJ HBIGIQ) =Z R

: HMQEHJ 0 HGIDWRQNQG HQ
JH IQEHTHRIGIQ)

: RRQFRQFHSW6 WHQZ IMHUDQG
=Z R@I $ FUHI

=ZRO® RHW

. RHKXLY.. HUAMQ) DP LIHHFKVEGYRFDWAQ HQ 6 FKHIGLQ) WP HGIDRWY/

/ DQGWMGH * URHS =Z RO

0 HHWMZ HIN=Z RO

0 HQVKHBWO HQV + DUGHQEHU

60 HQEXU K =IHNHQKXLY + DUBHQEHU
6FKDHIHUO HGIDWRQ =Z R
6FKHGIQI V'  LYH =Z R@

6VEGNDP HU=Z R®

7P RQ

7UHINRHB! 30V' DOVHQ
9HURVNXQGLI HQSUDNARA 6 WHQZ LW



