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$ DQAILGLOI YRRU GH HQRQJ

2 P EHWAU]IEKWMW NUMHQ RS GH DDUG HQ RP YDQU YDQ GDN  HQ WXIMBRRWKHIG YRHUWGH + RJHVFKRRO
8 WHFKWOQ \DP HQZ HINQJ P HW. DOMRQGV 1Q YRRUGH GHUGH NHHUGH ( 7+2 6 WU XIW + LHUELM
ZHG JHEWXIN JHP DDNWYDQ HHQ YRRU 1 HGHUDQG (HOMH QHXZH GHILQMH YDQ GDNBRRWKHIG  GH
(7+2 6 / UKWFOWLIFDAH HQ YDQ HHQ QHXZ H WI® HKRGH ' IWWDSSRUVEHYDWGH UHVXGMAQ YDQ GH
W@ GH SODMRQG RS DSUO 1Q UHJIR $P WAGDP $P WMMDQG ' H WA LV XMW HYRHG 1Q

Q@XZH VOP HZ HINQJ P HWGH JHP HHOMQ GIH RQGHWGHHO XIW DNHQ YDQ GHH UHIIR I HP HHOMQ
$ DOP HHU $ P WMOHHQ $P WMWGDP ' HP HQ 2 XGHU$ P WMCHQ 8 IWRRWD

+ HWRQGHU RHNWWDP  YDQ + RJ HVAKRROB WHFKWZ RUBWRQGHUAMAXQG GRRUKHWRQGH] RHNMDP  YDQ GH
. DIRTHNH 8 QYHWVAW HXYHQ GDWGH VRHI HSDWM WI® HWRGH KHHWRQU IN\HG RQGHU BIGIQ) YDQ
SR GU . RHQ+HP DQV ' H XQYHWMWWSDWMGH W® HWRGH QGV P HVWXFRHV VRH 1Q HHQ J URRW
DDQUOYHO MKH UHJ IRB/ 0 HVWVRHWMP P LQJ YDQ GH . DIRTHNH 8 QLYHUMAW HXYHQ SDWA RI HVAKRRO
8 WHFKWGH P HWRGH GIVNBDUYRRUGH GHUGH NHHUVRH 1Q 1 HGHUDQG

0 HWKHWXIWRHUHQ YDQ GH WA J HYHQ GH J HP HHQWQ LQ UHJ IR $ P WMLGDP $ P WM@DQG + RIHVFKRRO
8 WHRKWHQ . DOMRQGV HHQ [P SXE& DDQ KHWMQ NDDWAMEHQI HQ YDQ GDN'- HQ WXIMBRRVKHIG 1Q 1 HGHUDQG

' H EHWRNNHQ J HP HHOWIQ KHEEHQ GH DP EIMH RP GDN' HQ WXIMBRRVKHLG 1Q KXQ UHJ IR J HGHJ HQ DDQ WM
SDNN\HQ =IMZ LOBIQ EHBAG J HUFKWRS SUHYHQAH HQ DDQSDN YDQ GDNBRRWKHG EDVHUHQ RS FRQFUHWA FIVHLY
HQ SURILHOHQP HINHQ YDQ GDN' HQ WXIME] H P HQVHQ LQ KXQ WHI IR

(7+2 6 /LJKWFOWL LFDVIH

' H(7+2 6 / LJ KWFOWALLEDAH Z RUBAELQQHQ GH ( XURSHVH 8 QH HQ GRRUYRRWDDQWEDQGH RQGH] RHNHLY
1Q ( XURSD J H] IHQ D& GH EHVARQGHUERXZ GH P DQIHURP  GDNRRVKHIG W P HWQ ( GJ DU YDSWAD
0 DUIHU (7+2 6 WEDWRRUA XIRSHDQ 7\ SRRJ\ Rl + RP HBMQHW DQG + RXMQJ ([ FOMRQBHQ
GH LOHHWGDNRRWKHIG DY HHQ J HEUHN DDQ YRA DDWGLI H KXWHWMAQD ' H EUHGH ( 7+2 6 FOMALLEDWH
EHWEDWXIMGHWAHQ RSHUDARGQH®! FDWAJ RUHGQ GIH HHQ RQYRE DDUBLY H KXIWYHAQD MVXDWH EHVAKUMHQ
' HH ]I RQGHYHWGHHS [Q YIHU FROFHSWH®! FDWAJ RUHOQ GDNBRRWKHG WXIMBRRWKHG  RQYHMI H
KXIWHWAQ) HQ RQEHKRRUIMH KXMWHWQ ) ($1 76$ 9RRUKHWP HWQ YDQ GDNBRR\KHIG Z HUG 1Q
HHQ DI.J HVDQNM YHWMH J HIQARGXFHHUG ( 7+2 6 / LJKW] IH NDGHU ' HJ H YHWMH RP YDW] HV YDQ GH
GHUAHQ FDWAJ RUHGQ YDQ GH EWHGH ( 7+2 6 FOMALIEDAH HQ J HEWDY HHQ P LQIP DB FOMLIEDWH YDQ
GDNBRRWKHIG $ @1 P HQHQ GlH J HHQ HLI HQ WKXLY KHEEHQ NXQQHQ KIHUP HH 1Q EHHEG Z RUBHQ J HELDFKW
) ($176%
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''H (7+2 6 GHIQWH \OIWJRHG DDQ EIMKHWIHWGDWGH YHEQWMWDAH YDQ GDNEJH P HQWHQ YDDN
Z MHOV 0 HQHQ YHEEQMWHQ EIMRRIEHHG QRRGJHGZ RQJHQ DIZ MHGBIQG WEHDN EIMYUHQGHQ 1O QHW
FROYHQARQH®! Z RRQUXIP WIQ 1Q GH QRRGRSYDQ) YRRUGDNE] H P HOHQ Rl RS IADDW 6 FKHOHWDO

8 MRQGH RHN EQMMRRN GDWHHQ KXLWXIVWHWQI HHQ EHDQJ UMH URXWM LY QDDUGDNBRRVKHG $ CBKDP P D
HWDO 2P GH WHGHQ YRHIHQ ZIM 1Q QDYROIQJ YDQ KHWRQGH] RHNVMDP  YDQ GH . DIKRTHNH

8 QYHWVW HXYHQ HHQ | HYHQGH FDWJ RUH DDQ GH FOMALIEDAH VRH P HQVHQ GIH KXQ Z RQQJ EIQQHQ
HHQ P DDQG P RHWIQ YHUDWIQ | RQGGHUGDW 1M LFKWKHEEHQ RS SDWHQGH YHWYRO KXIWHWAQD  + HUP DQV HW
DO 0 HAGH ( 7+2 6 / LJ KWGHI LQVH NDQ QDDWA] LEKVEDUH GDNBRRVKHIG RRN YHUERW HQ GDNBRR\KHIG

1Q EHH@ Z RUGHQ J HEWDFKW P HWQDP H RQGHUP HQVHQ GLH YHUE@MHQ EIMDP IQH  YUHQGHQ Rl GHUBHQ HQ
RQGHU P HQHQ GIH YHIEEAMWHQ [Q HHQ QHWFRQYHOURGH®B! Z RRQXIP W ] RDY HHQ DXVR  \WEFDUDYDQ

VAKXXURI Z RQQJ | RQGGHUEDVMWRRY IHQQI HQ

g ° 0 HQWHQ GIH YHEEQMHQ LQ GH RSHOEDLH LXIP WM 020
ﬂ e 0 HQWHQ GIH YHEE@WHQ LQ GH QRRGRSYDQ) YRRUGDNE] H P HVHQ
@ e 0 HOVHQ GH YHIEEQWHQ 1O GH VIMBHINH RSYDQ) YRRUGDNE] H P HOHQ

n e 0 HOWHQ GIH ELQOHQ HHQ P DDQG QD GH WD) HHQ LOWM@O)  YHUDWIAQ

] RQGHUSDWHQGH YHWRQ KXIWHAQI HQ P HQWHQ GIH Q) HULQ HHO
LOWH@RI YHLE@WHQ Z HI HQV J HEUHN DDQ SDWHQGH YHWYRO KXMWYHWAQJ

ﬂl‘ e 0 HQWHQ GIH YHEE@WHQ LQ QLHWFROQYHOUROH®! Z RROUKIP VIAQ YDQZ HI H HHQ
vo=lw. JHEUHN DDQ SDWHQGH KXIWHVAQI ] RDYDXVR NLDDNSDQG  YDNDQWHZ RQUQY

. e 0 HQWHQ GIH QRRGJ HZ RQJ HQ VIGHD YHUEE@WHQ ELV DP 1@H  YUHQGHQ R
‘.—.' GHLUEHQ YDQZ HI H HHQ J HEUHN DDQ SDWHQGH KXIWWHVAQ)

2\ o 0 HQWHQ P HWHHQ GLHLI HQGH KXIVXIVWHWMQI GIH KXQZ RAQI ELQQHQ HHQ
“ P DDQG QD GH WD) P RHWAQ YHUDWAQ ] RQGHUGDW LM LFKWKHEEHQ RS
SDWHQGH YHUYRO KXWYHWQJ
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$ DOVDOGHH@HP HQGH RW DQLVDVIHV

9HHO YHUFKI®IQGH RUDQMMHY KHEEHQ PHHJHGDDQ DDQ GH W@W ]JRDY JRU  HQ
KXGYHBQQIVRUDQMMHY  ZRUQIFRISRIDAHY — GHIWOQGVEHKHHGHY  Z HPLIMVRU DQAVDARY
EXXUWDPV  RQGHZ IMOMW@YHQ RSYDQYRRUIHJQIHQ YRRU GDN HQ WXMRIH P HOHQ
J HP HHQM@WH DI GHOQJ HQ HQ GIHOWMMQ * * = HQ YHIMDYIQIV RU LOAMM@I HQ KXIMDUWMHQ ] LHNHQKXL HQ
HD IHXH HQ GIDFRQDGI RUDQMMHYV UHFOWHUIQ)  EHOQI HQEHKDUAS HYSDUAMIQ HQ GLYHUH @ND®
P DDWFKDSSHIMH LOMDAHYHQ

9RRU IHGHH GDN Rl WXMRH SHYRRQ GH HHQ
WRW DQVDAH 1Q EHHG KHHIW LY HHQ YUDI HQIMMQJ HYXT
RUI DQVDVHY YX@HQ [Q VRVEZDO YUDJ HQINWMAQ LQ
' DDUDDWVZDUHQ HU - RUDQMDARV GIH P HHGHGHQ DDQ
GH WA@Y P DDUDDQI DYHQ QHP DQG 1Q EHHG W KHEEHQ
RS GH WIGDJ ' H RQGHJRHNHY YHZ INBHGHQ
GXEEHOM@QI HQ HQ YUDJ HQINWAQ Z DDLEIMQIHWZ DV
YRGDDQ DDQ GH YRRIZDDGHQ YDQ GH VW@
YUJ HQINWMQ I VDPHQ PHW GH GDN Rl WXIME] H
SHURRQ [QJ HYX@ GH RYHWI H YUDJ HQONMWAQ | LMD LQJ HYX
GRRU SIRIHWRQDY Z HIN DDP  EIMHHQ WRW DQVOWH * H
P HHVIM RU DQMVOMHY UHDI HHUGHQ SRMHL RS KHWYHU RHN
RP PHH W W@®Q ' H YROHQGH RUDQVDAHV KDGGHQ
P RJHIM Z HOGDN  HQ WXIME] H SHWRQHQ LQ EHHG P DDU
QDP HQ QHWGHHODDQ GH WA 2 XGHU HQ . 1QG WIDP V
SPWAGDP  WIQSDINHQ  KDYHQY  FDPSIQIV  HQ
YDNDQUHSDUNHQ SROAH HQ YHWFKLGBIQGH

RQGHLZ IMOQWME@R) HQ VIXJ G] RU LOWMEQI HQ HQ
GHI WIQGVEHKHHUGHLY

" LYHWH RU DQMVDAHV KHEEHQ P HWHODDU DI HMP G Z IH
ZHDOH P HQHQ JRXGHQ WO®Q ' IWZHG JHGDDQ RP
GXEEHOM@QI HQ W YRRUANRP HQ HQ RP GH WIBMOQYHMUQ)
YDQ KHWMEDIQ ] RYHHOP RJ HIM W EHSHINHQ
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GRRUKHW&2 $ J HIHI MAHHGH SHYRQHQ LV QHWEHNHQG 1Q Z HOH J HP HHQM ] LVELQQHQ GH

$ DQEOYRE DWHGHQ
$ DABANQGHIRQ

UHJ IR YHEE@YHQ ' DDURP ] P ] H EIMRQEHNHQG RSJ HWAG

5HJ LIRQDM FRQWA[ WELMGH FLMHUWV

P

,Q FHOWKXP JHP HHQW $P WWLGDP ]I YHHO YRRU LHQIQIHQ P HW HHQ UHJ LRQD®H
IXQPMH YRRU GDN HQ WXIMIR]H P HQWHQ ZDDIRQGHU RRN YRRU IHQLQI HQ YRRU
P HQWHQ ] RQGHUJ HABLI H YHLEEQWMWIWKY ' MY HHQ YHINDUQJ YRRUKHWUHOMH KRJ H
DDQVIDOJ HVIAGSH SHURQHQ LQ $ P WIALGDP

,Q ]RZHO$ DOP HHU DV $ P WOYHHQ ] LMD WHOMHI YHHOGDN HQ VKXIVR] H P HQVHQ
JHWG ' IW LIV W YHINDWIHQ GRRU GH DDQZHJLJKHIG YDQ HHQ KRWAO YRRU
DUEHIGVP LJ IDQWQ 1Q $DOP HHU HQ GH WHOMHI JWRWA JWRHS GDN HQ VKXIV®] H
SHUWRQHQ HQ J H] LQQHQ GLH Z RUGHQ RSJ HYDQI HQ LQ KRV HQ % %V 1Q $ P WOYHHQ

-HXJG]RURWDQMMHY 2 XGHU. IQG WADPV 2.7  RQGHWZ IMOWH@QIHQ HQ
EWXJ I XQFVIRQDUMHQ KHEEHQ KHHOEHSHWNWP HHJ HAGE 3 UIRIHWIRQDY XIWGH UHJ IR
JHYHQ DDQ GDWHU P HGH KIHUWGRRU VSIWDNH LV YDQ HHQ RQGHUM@QI YDQ KHWDDQVIDO
GDN  HQ VKXIMER] H NLQGHUHQ HQ NMRQJ HUHQ
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QGHQFKWDQ RS DSUO  ]UMLQVREDO GDN' HQ WXIMB] H SHURQHQ J HVWMT 1Q

HIIR $P WMGDP $P WHDQG © H WGHQ GDN Rl WXIMER] H YRZ DWHQHQ HQ
P IQGHUBW H NQGHHQ  + HWP HIHQGHHO YDQ KHQ YHIEEQMWEIMIDP IGH  YUHQGHQ Rl GHUGHQ

&I

RROOK

HQ LQ WKBH@MH RSYDQJ YRR LHQQJ YRRUGDN  HQ WXIME] H P HQHQ

0$11(1
YDQ GH JHWM@H YRE DWHQ SHURQHQ LV P DQ =IMYHIEEQWHQ YRRUZDP HOMI ELMIDP LOH

: YUHQGHQ RI GHGHQ 1Q WGHIMH RSYDQ) YRRU GDNRJH P HQHQ HQ 1Q GH
: RSHQEDH WXIP WM " HP HAWM GDN HQ WXIMR] H P DQQHQ | I WWMHQ GH  HQ DU
: RXG

9528: (1

YDQ GH JHWMGH YRE DWHQ SHIRQHQ LV YIRXZ  =IMYHIEE@WHQ YRRULDP HIMI ELMIDP [QH

: YUHQGHQ Rl GHGHQ 1Q GH WGHIMH RSYDQ) YRRUGDN®| H P HQHQ HQ 1Q QHW
FRQYHQURGQH®! Z RRQUXIP WAQ " HP HHWM GDN  HQ WXIME] H YLIRXZ HQ ] LD VWOWWHQ GH
© HO  NIDURXG

1t (5(1

,QWRVED] 1D HU P LQGHUMW H GDN - HQ WXIMB] H NQGHIHQ JHWAG ZDDUYDQ  NQGHUHQ

| DIBHQWMIDQG YHEEQWHQ 1Q HHQ VWXDAH YDQ GDN' Rl WXIMBRWKHIG HQ NQGHUHQ \DP HQ
| P HWOOQ Rl P HHAGHH RXGHY 7HYHQV ] i) HU NQGHHQ J HWG GIH QHW] HD GDN Rl
| WOVERY] 1) P DDUYDQ Z 1H WAQ P QWM COQ RXGHUZ HOGDN RI WXIMBRRV LY 90Q  YDQ GH
| J HWGH SHYRGHQ LY EHNHGG GDW H] Z DQJ HU] L RS GH WG

~N

S21%(5(1
NRQJ HUHQ NIDU ] 1D GDN' Rl WKXIMBRRV =IMYRWP HQ YDQ GH J HW@H GDN HQ

WXMR] H SHIRQHQ - RQIHUHQ | LD P HHMEZOD@HQWEDQG | RQGHU SDUAHU HQ NQGHUIHQ
| HQ YHIEQWHQ KHWYDDNAVELMIDP IGH  YUHQGHQ R GHUGHQ Rl 1Q QHAFRQYHQURGH®!
© ZRRQXIP WQ
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,QGHRSHEDH P WM

,QGHCRRGRSYDQ) YRRUGDNE] HP HOVHQ

,Q GHW@EHMNH RSYDQ YRRUGENER] HP HOHQ

QH-Q IO

,Q HHQ QHVWARQYHOARCH®! Z RRQXIP W JDUDIH
Wi FDUDYDQ NIDDNSDQG

%MDP IMH YUHQGHQRI GHGHQ

QHHOZ RQQJ P HWGUHLI HQGH KXIVXIVVHME

9 HEMMWMWYDAMH RCEHNHQG RS WG GDN RI
WODNBRWKHG EHYHW G J HGXUHQGH GH VY HH Z HNHQ YRRU
GHW@D]

+ HADDQUEOJ HWIGH SHURGHQ P HWHHQ DQGHIH Rl RGEHNHQGH J HQGHUGHQAMWLY KIHU QHWZ HHU HITHYHQ ' IWYHUNDDUAZ DDURP - KHWMRVEED
DDQUECP DQGHQ HQ YURXZ HQ QHARSWGWRWKHAWRVEDCODQECS HIRQHQ

,Q GH UAVWYDQ GH H WDSSRWR H Z RUGHQ DIBHQ GH UHVXODMQ YRRU GH JHWIGH YRE DWHQ SHURQHC
Z HHU HI HYHQ WAQ) LVDQGHLY YHP HG



QD=Z Q= =Z B>

1 RRGRSYDQJ YRRUGDNE] H P HQWH

1 DFKWRSYDQ
EY 6\RHBIBIRWPAHQL 2 = ' HSHIHQERR] * RHS

1 RRGRSYDQ
EY 7WQMRWP DREZ HI HQ QRRGEHGGHQ %IV LRHS

1 RRGRSYDQ JH] IQQHQ
EY / HTHUGHV+H® 7IPRQ * * ' HQ+92 4 XHUGR

© IOMRSYDQY
EY ,QIQBRSKX] HQ5HI HERRIJURHS +92 4 XHUGR HQ/ HJ HUGHV+ HY

T IQMUINRXGHUHI HIRY
EY ,QIQBRSKX] HQSHIHQERRIJURHS +92 4 XHUCR HQ/ HI HUGHV + HY

$QEHY

2 GEHNHQC

© HWGHQ IQ VREBDO  YRE DWHQHQ GH 1Q GH QRRGRSYDQ YRRU GDNE] H P HQWHQ YHEEQWHQ
' DDUYDQ YHEAMHQ  SHURQHQ LQ HHQ DQGHUWSH QRRGRSYDQ GDQ KIHUERYHQ Z HHU HIHYHQ ] RDWY
GH] HNHQERH)  HHQWP H RXWS®IN RI HHQ QRRGRSYDQI SN ELMHHQ NHWN Rl GIDFRQH
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7UGHOIMH RSYDQ YRRUGDN®] H P HOUC 9RA DAHO

$OHPHH  XXWRSYDQ YRRUIHQQ) YRRUGDNE] HP HOHQ
EY 7WDQMRP DRZH] $QRQGH. RPSEBIQ  3RHTIMMADDAM 92 4 XHUGR ,QUARRP KX1V/

2 SYDQ 7

- RQJ HHQRSYDQ
EY $VBQASBIQSHO HQV

IRZHQ YHM HRSYDY
EY %IV URHS

2 SYDQ YRRURQJ HGRFXP HQMHUGH P HOWHQ
EY 2 SYDQ +92 4 XHUGR 0 D'D$ QIHRX 7XWHQ: DCHQGBFKIS

7INGHOMH Z RRQYRWP HQ
EY SIRWMPMQ' H5HIHQERRJ * LRHS EY 2 QGHUGH3DQRHQ 3DAOOMBHMRQY KRWOH92
4 XHUGR HQUXWQKR! * H5HIHGERRI * LRHS HQ+92 4 XHUGR

" RRUMRRP Z RQQIHC

$QGEHY

2 CEHNHQG

(U YHEQWHQ 1Q VRVWIDO YRE DWHQHQ 1Q HHQ WGHINH RSYDQI YRR HQQ)  YRRU GDNE] H
PHOHQ ' DDUDQ YHEMMHQ  SHURQHQ 1Q HHQ DQGHU WSH WGHMNH RSYDQ GDQ KIHERYHQ
ZHHUHIHYHQ JRDY 6WFKWQJ 2 XGH BV Rl HHQ NDP HU IQ HHQ YHB®HI KXLV J HKXXUG GRRU GH
P DDWRKDSSHIMH RSYDQJ
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QWREDOYHEIMHQ YR DWHQHQ 1Q HHQ IOMM@Y ' DDUDQ YHEOMHQ  SHURQHQ 1Q
HHQ DQGHU WSH LM@Y GDQ KIHERYHQ Z HHUHIHYHQ JRDY HHQ JWRHSWKXLY YDQ 1 IGRV 9RRU
SHYRQHQ LV KHWIVSH LOWMAR) RQEHNHQG
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,Q VRVEDO YHEEQWHQ HU YR@ DWHQHQ 1Q HHQ QHWFRQYHQARCH®! Z RRQXIP W ' DDUYDQ
YHEQWYHQ SHORQGHQ IQ HHQ DQGHIH QHWFRQHQMRGHB! ZRRQXIPW GDQ KIHERYHQ

ZHHUHIHYHQ ] RDY HHQ WICKXIWW  YUDFKVE DJ HQ Rl WDIBIU 9RRU  SHURQHQ 1V KHWWSH QHW
FRQYHQARQH®! Z RRQUXIP W RGEHNHQG
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9DQ GH JHWIGH GDN  HQ WXIME] H YRE DWHQHQ YHIEEGWHQ SHURQHQ EIMDP lGH YUHQGHQ
Rl GHUGHQ ZHIHQV JHEWHN DDQ SDWHQGH KXIWHWMQI 2 QGHUAMIDQGH VEHO.J HH WKHW SHUPHQUE H
YR@ DWHQHQ Z HHUGDWDOGDQ QHWWRQG LQJ HVRKUHYHQ RS GIWYHUEQVDGLHV



Q)D=Z Q= =7 B>

2S DSUO KHEEHQ YR@ DAHQHQ W P DNHQ P HWHHQ GUHIHQGH KXWXMWHMQI ] IM
P RHWIQ ELQQHQ HHQ P DDQG QD GH WAGDJ KXQ ZRQQ) YHUDWQ ] RQGHU GDW] IM] IFKWKHEEHQ RS
SDWHQGH YHUYRO KXWHMQD (U NRQGHQ P HHUBHIH UHGHQHQ YRRU KXIVXIWHWAQ)  Z RUGHQ J HI HYHQ
' H H WEDQ Z HHU HJ HYHQ LQ RQGHUMIDQGH VBEHO 9RRU  YDQ GH J HWGH SHURQHQ ZHG HQ
DQGHH WHGHQ YRRU GLIHIHQGH KXIVXMWHMQI JHQRHP G ZDDURQGHU KHW RYHUDMHQ YDQ GH
KRRIGKXXUBHU HQ YDQZ HIH Z RRQUDXGH ,Q YDQ GH MWWDWHY EHWH WKHWHHQ XIWHMQI  XIWHHQ
VRAD®! KXXZ RQQJ YDQ HHQ ZRQQIFRISRUMH EIM  HHQ SDUMEXTHH KXXZ RQQJ HQ EIM  HHQ
NRRSZ RQQY YHEQUMOQ HHQ DQGHH WSH ZRQQ) ] RDY WXGHOMOQKXIWHWMQI %M YDQ GH
KXLVXLWHWQI HQ LV KHAWSH Z RQIQI REHNHQG
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1 DDW\GH YHEEQWMVYDAH 1Q GH QDFKWYDQ RS DSUO LV RRN GH YHIEE@WMWYDAWH WBHQV GH VE HH
Z H\HQ YRRUWDIJ DDQG DDQ GH WAGDY 1Q NDDWVI HEWDRKW ' IWJ HHIW] LFKWRS GH G\ QDP IHN YDQ GDN HQ
WXIMBRRKHG 1Q GH IHJ IR $ DQIH] IHQ GH YHIEQMMAAVYDAH YDQ GDN Rl WXIME] H P HQHQ NDQ Z MHBIQ
P HQHQ YHEEQWHQ EIMRRUEHHT YDDN DIZ IMHBIQG [Q GH RSHQEDUH XIP W 1Q GH QRRGRSYDQ HQ EIM
IDP IGH YUHQGHQ Rl GHUBHQ NRQGHQ SHUSHYWRRQ P HHUGHH YHIEE@WMWWDAHY Z RUGHQ DDQJ HI HYHQ 1O
GH VE HH Z H\HQ YRRUDIJ DDQG DDQ GH WGD) ' IWWHUNDDWAZ DDURP  GH] H DDQBEBQ KRI HUNXQRHQ ] 1M
GDQ GH DDQIGIQ RS GH WE@DJ ] HD
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1 DDVAGH YHEEQVB@DW LV RRN J HYLDDI G QDDUGH SWRILHOHQP HINHQ YDQ GH GDN' Rl WWXIME] H SHURRQ

'H SWRIHOHPP HNHQ I JURWIQGHHY JHEDWHHG RS GH SURIMWMRGHB! IQFKDMQI YDQ GH

SIRIHMRQDY YDQ GH WWQGH RUDQVDAHY 2 P GDW YWD HQ RYHU SURIIHOHQP HINHQ QHW YHLSTEKW
KRH GHQ Z RUBHQ QI HYX@ RI GH LQIRUP DWH QHWEHNHQG Z DV EIMSWRIHWMRQDY | D GH| H QLHVWDOME

YROGL QIHYXG +HWSHIFHQEI H RQEHNHQG YDOVELVVRP P LI H SURILHOHQP HINHQ GDDURP  UHDAHI

KRRJ XIW,Q GH| H J HYDIDIQ L YRR LFKW KHG J HERGHQ ELMKHWQMUS UAWAUHQ YDQ GH FIVHLY

* HQGHU

OO N i
P DO YWRXZ QRQ ELQDWU

WDQV J HQGHU x DQGHUY RQEHNHQG

[ HHIVING
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1 DURQDQVALW
,QVRVED] 1) RQGHUGH J HWAGH GDN HQ WXIMIR] H YRZ DWHQHQ  YHUFKIABIQGH QDMWRQDDMMAQ J WS

PO yii W

* HERRUMDQG

7RS  JHERRUMMDQGHQ

Pl Ol ol Ni ]
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6 DP HQVWIMQJ KXLVKRXGHQ

+ HWKXIKRXGHQ EHWEDWXIWP HQHQ 1DP .GHEDQG Rl SDWQHU P HWZIH GH YRE DWHQ SHURRQ RS GIW
P RP HQMDP HQBHIWIQ HHQ VWXDAH YDQ GDN Rl WXIMRRVKHIG  + IHIRQGHU ] I GH P HHVWYRRUNRP HQGH
UHVXORMQ Z HHUHIHYHQ ' DDUDDWYHIEEAMHQ HU  SHURGHQ \DP HQ P HWKXQ RXGHUV HQ
SHURGHQ VDP HQ P HWKXQ RXGHUV HQ NQG HIHQ 1Q HHQ WDWH YDQ GDN RI WXIMRRKHIG
SHURGHQ YHEE@WHQ LQ HHQ DQGHUIDP ICHYHIEEDQG 9DQ SHURGHQ 1V GH \DP HOWM@Q YDQ
KHAKXIVKRXGHQ RGEHNHQG

,ONRP VWMQE LRQQHQ

3HUSHURRQ | I HUP HHUGHH IQNRP WHMQELRQQHQ P RIHIMI 9RRU  J HWAGH YRA DWHQHQ ] 1) HUDQGHWH
IONRP WMQELRQQHQ JHQRHP G JRDY GRQDAHV YDQ IDPWIH GHWGEHQ Rl GH NHIN HHQ YHURHGIQ) YRRU
GDJ EHWMGLQ)  DIP HQDAH RI VRHVIDI HQ
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* H] RQGKHLGVSLRE®IP HQ

3HU SHWRRQ NRQGHQ P HHWGHIH  YHUP RHGHIMH  J H] RQGKHIGVSWRE®P HQ Z RUGHQ DDQIHIHYHQ 9RRU
KIP GH KHOW YDQ GH JHWGH YR DWHHQ IV QHW EHNHQG Rl HU \SWDNH LIV YDQ
JH RQGKHG\SWREGP HQ SHURGQHQ KHEEHQ DQGHH JH RQGKHGSWREGP HQ EY

JHEIWSURE®P HQ VDDSSREGP HQ HQ QHWODQI HERIHQ KHWHQBMWHO 1 $+  + HALY QHWGXIGHDM RI GH
JHQRHP GH J H RQGKHIGWNHQP HIAHQ DY RRUDDN Rl JHYRO NXQRHQ ZRWGHQ JHIHQ 1Q LHDMH \RW
GUHIHQGH GDN HQ WXIMBRRKHIG 9 RRU IFKWI KHG [V GDDIRP J HERGHQ ELVKHWOQWLS UAWALHQ YDQ GH| H

..... A

 QWH@QJ WHUBIGHQ
i BB N7
/= 5

YDQ GH J HW@H YRE DWHQHQ SHURGHQ YHIEEGH QRRIWQ HHQ YDQ ERYHQI HQRHP GH
IOMAI HQ 2 | IHP DQG RS HQL P RP HQMOQ HHQ SU FKIDAMMVAKH IQAMAQ)  MiIXJ G] RU YRRY LHQAQU
Rl JHYDQI HQY YHEEGH LV YRRUKHWP HIHQGHHOYDQ GH YR DWHQ SHIRGHQ RGEHNHQG ' H
JHQRHP GH  SHUFHQRJHV ]IM) GDDWP HH QDDU Z DDUAKIMIMKHIG @IHU GDQ  KHW Z HUNHOMH
SHUPHQ H SHYRQHQ GDRS HQLJ P RP HQAQ HHQ IQAMAY) YHEGHI
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" XXUYDQ GDN  HQ VKXIMIRRRWKHLG
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$ DQMBILGLQI HQ YRRU YHUDHV YDQ Z RRQ] HNHWKHLG

3HU SHURRQ NRQGHQ P HHUGHWH DDQBIGIQI HQ YRRU YHUIHV YDQ Z RRQY HNHIKHG Z RUBHQ DDQJ HI HYHQ
+ IHIRQGHUZ RUBHQ GH P HHVW HQRHP GH DDQBAGIQI HQ XMW HIFKWORRU  YDQ GH YRE DWHQHQ
SHURQHQ LV GH] H lQRWP DAH REHNHQG

M Gy @ B
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$ FIHYH EHJ HBILGLQJ

YMELD GH KHDWYDQ GH JHW@H GDN Rl WXIMER] H YRE DAWHQHQ IV EHNHQG GDW] H DPUH EHI HBIG
Z RWBHQ GRRUOOQ R P HHUGHH RU DQVDAHY SHURGQHQ $ PHYH EHJ HRIGIQ) 1V GDDLEIM
JHGHIQHHG DY A IQP DDO O0Q EHI HAIGIQI WRQEFWIQ GH DIJHRSHQ P DDQGB 9HHO J HQRHP GH
RU DQVOWHV GIH DPWHYH EHJ HRIGIQ) EIHGHQ ]I ' H 5HIHQERR] * LRHS +92 4 XHUGR  %XXUMADP V
$PWMGDP : HIHGKXLY / HJ HUGHV + HOY HQ SHWD HQV

%dUHI DGUHV

,HW P IQGHUGDQ GH KHIWYDQ GH J HW@GH YR@ DWHQHQ EHVAKINARYHUHHQ EUH DGUHV SHURQHQ
(HQ EUHDGIHV RRN Z HOHHQ SRWEGUHV JHQRHP G 1V HHQ DGUHV Z DDU GH RYHIKHIG IHP DQG

]RQGHU ZRRQDGUHV NDQ EHIHNHQ ' H P HHWM P HOHQ KHEEHQ HHQ EUHIDGUHV EIMHHQ YDQ GH

GHH@HP HQGH J HP HHOMQRI EIMDP IGH YUHQGHQRI GHUGHQ
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" MNIDUZ HUG GH ( 7+2 6 W@ YRRUKHWHHIAMQ VE HH *  VIMGHQ XIWHYRHWG QDP HIMI 1Q $P WAGDP  WHJ IR
$PWMGDP $P WMMQG HQ' HQ+D WIIR' HQ+DDJ  +XQ GHHQDP H IV EHDQI UM RP GDAELVSURI HWMRQDY
EHNHQG LV GDWGDNRRKHG UHDMH  YDNHU YRRUNRP WIQ J IRWM WMGHQ ' RRURRN 1Q GH J UIRWM MGHQ W WW@DIQ
ROMEDWHHQ UHDDMYKHU HQ UHSUMVHQMHYHU EHHG YDQ GH DDWG HQ RP YDQJ YDQ GDN  HQ WXIMBRRWKHIG [Q
1 HGHUDQG ' IV HHQ EHDQI UMH WIS UFKWQJ KHEGHUH HQ EHWRXZ EDUH FINHLY YRRUKHHOL HGHUDQG

2S DSUO  KHEEHQ  RU DQVDAHVIQVRVEDO GDN' HQ WXIME] H SHYRQHQ 1Q EHH® J HEWDFKWIQ UH IR
$PWGDP $P WMIQG ' IMNRP WQHHURS YDQ GH VRVE®! EHYROLQ) 1Q GH UHI IR Z DAEHWNHQWGDW RS GH

L7 RQHWY/] LFK 1Q HHQ VWYXDH YDQ GDN' Rl WXIMBRRVKHLG EHYIQGW 9HLI HBINHQ P HADQGHUH UHJ [RB/1Q 1 HGHUDQG
ZDDUGH (7+2 6 W@ LV XM HYRHG IV GIWHHQ | HHUKRRI SHIFHQRIH $ @1 P HOWHQ GIH YROHQV GH (7+2 6
/ LI KWFOWLLEDAH 1Q HHQ GHMWDMH YDQ GDN Rl WXIMBRRKHG YHUINHUHQ HQ LQ EHHG Z DUHQ ELIMGH EHWRNNHQ
RU DQVDAHV 1Q GH UHI IR ] 1M P HHI HWIG 0 HWYHUMI HQZ RRUBL] HY YDQ GH| H RU DQMVDAHV HQ P HGHZ HINHLY YDQ
GH GHH@HP HQGH J HP HHQMQ UH BIPWHUGHQ Z H RS GH UHVXOIWMQ YDQ GH WA 2 S EDVY YDQ GH FINHWY HQ GH| H
UH GPHY TFKWAQ Z H HQNHB! FRQFOMHV XIW

A o % LRV GLYHUAVMMDDQ GDN - HQ VIKXIME] H SHURQHQ HQ GIHI MYXDAHY
I I " H W@ ODW] IHQ GDWGH JURHS GDN HQ WXIME] H SHYRQHQ 1Q HI IR $ P WAGDP $ P \WM@QG | HHU

GLYHWY IV 2 QI HYHHUVE HH GHWGH YDQ GH J HWIGH YRE DWHQHQ IV P DQ HHQ GHUBH IV YLIRXZ ' DN HQ
WXIMER] H SHVRGHQ | I J HWAGS LQ DB GH GVFDWAI RUHOQ  YDUOUHQG YDQ NRQJ H NQGHUHQ VRWP HQHQ
YDQ  NIDU HQ RXGHU ' DDUIDDWZHGHQ IQ VREDO  YHWAKIGHIQGH QDARQDOMWQ JHMEG ' H
GHMWDAHY YDQ GDN  HQ WXIMR]H P HQHQ ]I HYHQHHQV GLYHY GH JURRWAM JURHS YRE DWHQHQ
YHEQWV EIM IDPIOH YUHQGHQ Rl GHWGHQ JHYROG GRRU YHE@ 1Q HHQ WGHDMH
RSYDQJ YRRU IHQJQJ YRRUGDN®] H P HQHQ + HWDDQGHHOSHYWRQHQ GDWQ GH RSHQEDIH IXIP W R
10 HHQ RSYDQ YRRUHQQ) YHE@VW EHGLDDIWIQ VRVEDO QHWP HHU GDQ ' IWGRRIEWHHNW KHW
GRP 1QDQM EHHG GDAGDN  HQ WXIMRRVKHG YRRUDOJ DDARP  DEPHQWEDQGH P DQQHQ P HWSM FKIKH R
YHU@YIQI \VSIRE®P HQ GIH RS VAWDDARI 1Q GH RSYDQ) YHEE@WHQ

' DN HQ WXIMBRRVKHLG WHIWRRN YHHOYLRXZ HQ
+ RHZ HOP DQQHQ GH JIRRWAM JRHS GDN HQ WXIMB] H P HOWHQ YRWP HQ @DWGH WA@Y ] IHQ GDARRN

YWIRXZ HQ HHQ EHDXQJ UM GHHOYDQ GH] H J IRHS XIW? DNHQ ,Q HI IR $ P WLGDP $ P WMADQG | 1M 1Q VRVEZDO

GDN HQ WXIMR]H YURXZ HQ JHWM@G Z DWVRYHIHHQNRP WP HW  YDQ GH YR@ DWHQ SHURGHQ
2 SYDWIQG LV GDWGIMDDQGHHODDG LHQ@W KRI HUQI WGDQ HHUGHUH WIMMAHNHQ VXJ J HHHGHQ YRO HQV GH
OQGHINH VFKDMQI HQ YDQ KHWE Y6 IV YDQ GH GDNB H P HQHQ YIRXZ  &%6 ' H GH VVYDARY
YDQ GDN' HQ WXIME] H YURXZ HQ YHWAKLAOBIQ YDQ GIH YDQ P DQGHQ 9WRXZ HQ YHEEAWHQ HDMH P IQGHU
YDDN 1Q GH RSHQEDWH IXIP WM =IMYHEEQWHQ YRRULDP HIMI EIMDP ICH  YUHQGHQ Rl GHUGHQ 10
HHQ IGHMNH RSYDQJ HQ 1Q QHWFRQYHOMRGQH®! Z RRQKIP WQ 9RXZ HQ YHEQWHQ UHDMH
YODN P HWNIQGHUHQ 1Q HHQ VWDMH YDQ GDN Rl WXIMBRRVKHIG ' H P HHUGHKHIG YDQ GH DIHQWIDQGH
GDN' HQ WXIME] H RXGHWY/ LV YLRXZ ' DDUDDW M) GDN' Rl WXIME] H YURXZ HQ] Z DQJ HU

V)
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A~ ' DN HQ WXMBRRVKHIG WHI WYHHONLQGHUHQ HQ NRQJ HUHQ
| N. H WA @DW] IHQ GDWGDN  HQ WXIMRRVKHIG YHHONIQGHUHQ HQ NRQU HUHQ WHIW ,Q VRVIZDO] 1M HU
GDN Rl WXIME] H NQGHIHQ J HWG YDQ GH VRGB! JURHS  HQ MQHHQ YDQ RW DU
9DQ GH NQGHIHQRQGHU  NBDUYHUEQWHQ HU P HWKXQ RXGHUV IQGDN Rl WXIMBRWKHIG HQ
]RQGHURXGHUV  7HYHQV] I HU NOQGHHQ J WG GIH QIHW HD GDN' Rl WXIMIRRV ] D P DDUYDQ
Z IH WQ P LOWM OOQ RXGHUZ HOGDN Rl WXIMBRRV LY ' H P HHVM GDN - HQ WOXIME] H NQGHUHQ YHIEE@MWHQ ELM
IDP I0H YUHQGHQ Rl GHUGHQ 1Q HHQ WIBHIVMH RSYDQJ YRR IHQAQJ Rl 1Q QHWFRQYHWRGQH®!
Z RRQUXIP WIQ ' H P HHVM JHWGH QI HUHQ ] ) DIHQWEDQG =IMYHEQWHQ YRRUDOELM
IDP IGH YUHQGHQRI GHGHQ 1Q HHQ WGHIMH RSYDQJ RI 1Q HHQ LOWMQ

A s ' DN HQWXIMBRRWKHIG NRP WRYHLDOYRRU
| O. DN HQ WXIMBRRVKHLG NRP WQIHWDXBHQ YRRULQ FHQAKP J HP HHQWA $ P WAUGDP P DDULQ D! J HP HHQMQ
IQ GH LHIIR RRN GH NPAGHH + HWSHUFHQI H GDN' HQ WOXIME] H SHWRQHQ SHUJ HP HHQWM YDUHHUWAYDQ
RW © H ]HQ IQ D@ JHP HHOMQ HHQ GLYHUAVWIW DDQ GHMVIWDAHY YDQ GDN  HQ
WXMBRRKHG ,Q GH NBIGHWH J HP HHQMQ YHEEQMWHQ ULHDMH P IQGHUP HQWHQ LQ GH RSHQEDH WXIP W HQ
1Q RSYDQI YRRY IHAQI HQ HQ LHDMH P HHU P HQWHQ 1Q QHWFRQYHOWRGQH®! Z RRQUKIP WAQ HQ EIMIDP IaH
YUHQGHQ Rl GHUGHQ  YHU HBINHQ P HWGH J LIRWAUH FHQAKP J HP HHQW / RNDG! YHW/AKIADIQ KDQJ HQ \DP HQ
P HWDDQZ H] LJ H YRRY IHQIQJ HQ HQ GH P D\M Z DDUQ UHBIYDQW RUW DQVOVHY | 1) EHARNNHQ EIMGH W)

Az QWHAEQI HQ Z RUBHQ QRRGJ HGZ RQI HQ J HELKINAWDYY RS YDQI GRFDHV

I O " H (7+2 6 / LUKWFOWILLEDAH RP YDWRRN P HQWHQ GIH @QIHU GDQ QRGL 1Q HHQ LOM@Y YHEQWHQ
XIWOXIWAQG YDQZ HI H KHARQUEUHNHQ YDQ SDWHQGH KXIWHAQD ' H LOWM@RI 1XQJ HHWQ ] XOH J HYDDIQ
| HVM@O DY RSYDQI RFDWH ,Q WHI IR $P WMLGDP $ P WMADQG NRP WGIMWRRU EIMOQWMAQ) HQ ] RO * * =
HQ MIXJ G RU LOMATQI HQ EHVFKHUP G Z RQHQ HQ DMHBSYDQY $=&B/ ,QVREDOYHEAMHQ  SHURQHQ
O HU 1Q HHQ LOM@Y YDQZ HIH JHEUHN DDQ SDWHQGH KXIWHWAQD ' IWKHHIWJ LRW IP SDFWRS GH
GYHQV YDQ EHWRN\HGHQ HQ YHULRRWGH GUXN RS IOMA@YHQ 3URIHMRQDY ] IHQ KHWWNRUVDDQ
EHVEDEDH HQ SDWHQGH Z RRQSGINNHQ DV GH EHDQJ UMMM RRJDDN GDWP HQHQ RQQRGL OQJ 1Q
LOMATY HQ EAMHQ

2. 9HHOGDN HQ WXIME] H P HQVHQ ] RQGHUJ H@BLI H YHUE VMVDVKY

Q IR $PVWMEGDP $PWHMMDQG I HDAH YHHO GDN HQ WXIMRIH P HQWHQ [RQGHU JHTGLIH
YHEQWWIDYY JHWMG  QDP HIM SHURQHQ Z DW QHHINRP W RS YDQ GH VRGB! JWRHS
YRZ DAMHQHQ  3WIRIHWIRQDY JHYHQ DDQ GDW GH YRRWP DDJH DDQZH|LJKHG YDQ HHQ / DQGHIMH
9UHHP GHIQIHQ 9RRYIHQQY /99 HUDDQ EWNBIDDIWGDWGH H P HQHQ UHDMH JRHG 1Q EHHG |1\
7HI HOMHWAKE EHQDGUXNNHQ | IMGDWKHWZ HINHINH DDQUZOZ DDWAKINYXIN DD HQIW KRI HU @'W RP GDW
OQY QHWD® GON HQ WXIMRH PHOHQ JRQGHU JHBLH YHEMMMWY [Q FRQEFW WEDQ P HW
KX YHUBIQHQGH RU DQVDWHY

O
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+ HWP HIHQGHHOYDQ GH J HWAGH P HQVHQ ] RQGHU JHBLI H YHEEQVMWIXY YHIEEQMAMO QHWFRQYHQURGH®!
ZRRQXIPWQ PHW SHDUH KXXUFRRQMKPMHY EIM IDPIIH  YUHQGHQ Rl GHGHQ Rl 1Q HHQ
RSYDQJ YRR IHQQJ YRRU RQJHGRFXP HOMHGH P HQHQ 9ROHQY EHWRN\HQ SWRIHWRQDY IV GH
\VDP HOMM@Q YDQ GH JWRHS [HHU GIYHY =IMZIYHQ HURS GDWKHWRQEUHNHQ YDQ HHQ JHGLIH
YHEQWMDXY JIRM JHYROHQ KHHW YRRU GH EHWEDQY HNHKHIG VRHIDQ) VRWRSYDQ) JRU HQ
RQGHUMAXQQI [V YODN EHSHUNW ' IWP DDNWKHQ HHQ YDQ GH P HHWINZ HWEDWH J IRHSHQ ELQQHQ GH
SRSXOMH YDQ GDN HQ WXIME] H P HOHQ
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5 HI HLHQWHV

$OBKDPPD 6 9DQ6WIDMAQ % YRHUP D 6 SRGHEXU 6 9DQGHU/DDQ - 9DQGHO KHHQ ' : RO -
' DNB] H P HQHQLQ GH YIHUJ IRWM WHMGHQ YHIDQGHUQIHQLQ  NBDU ( LQGUDSSRWI H & RGD *
SRMAGDP , QMIMXWYRRU9HUADYIQ) VRQGH] RHN

YOSWAMD , 0 DUIHU( ) LUKWQI KRP HBM/QHW DQG KRXMQI H FOMRQIQ ( XURSH $ WXG\ RI QDMRQDO
SRAFAHV ( XURSHDQ 6RFADCBRAA 1 HERW (631  ( XURSHDQ&RP P MIRQ

&HQADDOYXUHDX YRRUGH 6 VMMM ' DNRIHP HOHQ  VRW  NBDU SHURRQWHQP HINHQ &96 6VIDWICH
* HDDGS®HIGRS ~ VHSWP EHU YDQKWBY 7 ZZ FEV QOQOQOFIVHY GHVIBIO 1(
(GIDU % 7KH ( 7+2 6 GHILQMRQ DQG FOWLLFDARQ Rl KRP HBMQHW DQG KRXMQI H FOMRQ ( XURSHDQ

- RXUQDCRI + RP HOMGHW

)($176% (7+26 ( XURSHDQ 7\ SR®RJ\ RI + RP HEMLHW DG + RXMQJ ( [ FOMRQ 9HUNUHI HQ YID

HWRV SGl IHDOAMD RU

)($176% (7+2 6/ LJKW( XURSHDQ 7\ SR®RJ\ RI +RP HBMHW DQG + RXMQ] ([ FOMRQ 0 HDVXUHP HOARI
+ RP HOMCHW DA XURSHDQ 8 QRQ/ HYHO 9HINIHI HOID ZZ Z IHDQAMD RU_ GRZ QRDG |HD XSGDWM HKRV
DKW e

+HUWP DQV . 7HARI HQ GDN HQ WXIMBRRWKHIG * REDDODSSRWWIOHUWNUHI HQ YID

KWBV__P HGID NEME EH QOP HGID SXE B BGDNHOMXIMBRRWKHIGBI REDDBQBGH S

6FKHO6 : HZHUQNH * ' HOURHV - 9DQ' RRWD / 1 IHXZ H WA YDQ GDN  HQ WXIMRRWKHIG 6 RALDDO

YHVWIN OHUINUHI HO YD 1 1HXZ H WA YDQ GDN_HQ WXMBRRWKHIG VRADDEHWMNSUHP IXP QO
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' HH@HP HQGH RW DQLVDVIHV GLH RS
GH VW@DJ QIHP DQG LQ EHH@ KDGGHQ
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$): &
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